Historic,  archived  document 


Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


Foreign  Crops  and  Markets 

ISSUED  WEEKLY  BY  THE  BUREAU  OF  AGRICULTURAL  ECONOMICS, 
UNITED  STATES  DEPARTMENT  OF  AGRICULTURE.  WASHINGTON. D  C 


VOLUi/IE  17 


OCTOBER,  15,  1928 
EXPORTABLE  SURPLUS  OP  AEC-EOTINE  WHEAS 


170.  16 


The  surplus  of  wheat  in  Argentina  on  October  11  available  for  ex- 
port or  carryover  is  officially  estimated  at  15,-192,000  bushels,  accord- 
ing to  a  cable  to  the  Foreign  Service  of  the  Bureau  of  Agricultural  Econ- 
omics from  the  International  Institute  of  Agriculture.     The  exportable 
surplus  on  October  11,  1927  was  similarly  estimated  at  32,274,000  bushels, 
and  on  October  11,  1926  at  41,159,000  bushels.     The  1927-28  crop  was  es- 
timated at  239,162,000  bushels,  which,  plus  a  carryover  of  18,235,000 
bushels  from  the  1926-27  crop,  gives  a  total  supply  of  257,397,000  bushels. 
Erom  this  must  be  deducted  77,161,000  bushels,  which  is  the  official  esti- 
mate of  the  amount  needed  for  domestic  consumption,  leaving  a  surplus  of 
180,236,000  bushels  available  for  export  and  carryover  for  the  year. 
Using  official  reports  of  exports  for  January  through  March,  and  trade 
reports  for  the  remainder  of  the  season  to  date,  the  exports  have  amounted 
to  slightly  over  157,000,000  bushels. 


CURRENT  MARKET  CONDITIONS 

German  hog  prices  showed  further  advance  during  the  week  ended 
October  10,  according  to  information  cabled  by  L.  V.  Steere,  American 
Agricultural  Commissioner  at  Berlin,  the  average  price  at  that  city  being 
$16.32  per  100  pounds  for  heavy  hogs  compared  with  $15.50  the  previous 
week,  and  $14.26  for  the  corresponding  week  of  1927.    Hog  receipts  ad- 
vanced during  the  week,  but  were  still  under  those  of  the  corresponding 
week  of  1927.    Lard  prices  at  Hamburg  advanced  from  ?15.00  to  $15.09  per 
100  pounds,  against  an  average  for  September  of  $15.31,  and  $15.15  for 
the  corresponding  week  last  year.     See  table,  page  6M. 

The  British  bacon  market  displayed  additional  weakness  during  the 
week  ended  October  10,  with  the  average  Liverpool  quotation  on  Danish 
Wiltshire  sides  falling  to  $22.16  per  IOC  pounds,  according  to  cabled  ad- 
vices from  E.  A.  Foley,  American  Agricultural  Commissioner  at  Lonaon. 
That  figure  is  the  lowest  recorded  since  the  week  ended  May  30,  and  is 
$2.28  under  the  average  for  September.     The  average  for  the  corresponding- 
week  a  year  ago  was  $21.25.     See  table,  page  651. 

The  tone  of  the  Bradford  (England)  wool  market  improved  somewhat 
during  the  week  ended  October  12,  according  to  information  cabled  by 
Agricultural  Commissioner  Foley  at  London.     There  have  been  more  inquir- 
ies for' tops,  particularly  merinos.    An  improved  demand  was  noted  for 
hosiery  yarns."  Crossbred  yarns  were  dull  on  account  of  low-priced  offer- 
ings from  Germany.    The  movement  of  spring  cloth  counts  has  been  slow, 
and  price  adjustments  are  exrjected. 
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BHEAD  &RAINS 

Wheat  -production  in  1528 

Trie  1928  wheat  production  in  31  countries  is  reported  at  3,234,932,000 
"bushels  against  2,996,190,000  bushels  in  1927.  when  these  countries  repre- 
sented eh out  85  per  cent  of  the  estimated  world  total  production  outside  of 
Russia  and  China.    The  production  of  wheat  in  the.  United  States  is  now  esti- 
mated at  903, 865, 000  bushels,  an  increase  of  not  quite  3,000,000  bushels  over 
the  forecast  of  September  1.    The  production  in  1927  was  estimated  at 
872,595,000  bushels.    Durum  wheat  is  now  estimated  at  84,885,000  bushels,  and 
spring  wheat,   other  than • durum,  is  estimated  at  240,381,000  bushels.  Durum 
wheat  pro  auction  in  1927  was  estimated  at  76,155,000  bushels  and  spring  wheat, 
other  than  durum,  at  243,152,000  "bushels.    The  quality 'of  the  wheat  crop  in 
the  United  States  is  slightly  better  than  average-,  being  reported  at  89.4  per 
cent  of  a  "high  medium  grade",  compared  With  88.4  last  year  and  an  average  of 
88.8  for  the  ten  years.,  .  1.918-1-927.'  -: 

The  quality  of  the  Canadian  wheat  crop  is  reported  at  95  per  cent  when 
100  per  cent  represents  the  average  weight  per  measured  bushel  for  the  pre- 
vious ten  years.     In  1927  the  quality  was  97  per  cent  and  in  1926  it  was  95 
per  cent.    Harvesting  weather  was  favorable  in  most  districts  of  western  Can- 
ada, but  threshing  results  show  that  frost  had  done  some,  .damage,  particularly 
to  grades,  according  to  a  telegram  from  the  Dominion  Bureau  of  Statistics  at 
Ottawa.    Wet  weather  in  eastern  Canada,  in  September  interfered  some what  with 
harvesting  operations. 

The  Hungarian  1928  wheat  crop  has  been  further •  revised,  upward  to 
93,528,000  bushels,  according  to  a  cable  to  the  Foreign  Service  of  the  Bureau 
of  Agricultural  Economics  from  Agricultural ^Commissioner  L.  V.  Steere  at  Ber- 
lin.   The  previous  estimate  was  91,785,000  bushels.    Last  year's  crop  is 
placed  at  76,933,000  bushels*    The  rye  estimate  for  this  year  is  now  placed 
at  32,518,000  bushels.     It  was  previously  placed. at  32,321,000  bushels  com- 
pared with  22,580,000  bushels  in  1027.  '  Present  indications  are,  however, 
that  the  wheat  crop  is  not  as  large  -as  estimated,    These  -new  estimates  were 
received  too  late  to  be  included  in  the  tables  on  pages  642  and  543,  or  in 
the  totals.    •  i  ' 

F o r e i eh  crop  c o n d i t i  c ■■  r< s 

Europe 

Scattered  rains  which  fell  over  France,  Germany »  Poland,   the  Baltic 
countries  and  Italy  were  beneficial  in  conditioning  the  sol]  for  \seeding 
and  for  germination  of  the  grain  already  sown,  particularly  in  France  and 
Italy,  where  fall  work  had  been  retarded  by  lack  of  rain,  according  to  Mr. 
Steere.    The  rains  in  Russia  at  the.  end  of  September  and  the  beginning  of 
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October  were  very  helpful  in  the  Steppes  region  and  North  Caucasus,  but 
more  rain  is  needed.    The  weather  during  the  week  ended  October  11  was 
mostly  dry,  but  some  rains  were  reported  along  the  Black  Sea  coast  ex- 
tending into  North  Caucasus.     Some  rain  also  fell  over  northern  and  west- 
ern Russia . 

S outhe rn  Hcmi sphe re 

Cooler  weather  prevailed  in  Argentina  during  the  week  ended  October 
8,  according  to  reports  received  by  the  United  States  Weather  Bureau.  The 
temperature  in  the  northern  wheat  zone  averaged  57  °F. ,  or  5°  below  normal, 
and  54°  in  the  southern  wheat  zone,  or  4°  below  normal.     There  was  a  weekly 
total  of  0.8  inch  of  rain  in  the  north,  being  slightly  above  normal,  and 
0.2  inch  in  the  south,  or  0.4  inch  below  normal.    The  outlook  for  the  new 
wheat  crop  in  Australia  was  greatly  improved  by  general  rains.    Rain  is 
still  urgently  needed  in  Queensland,  but  that  state  is  not  important  in 
wheat  production. 

Movement  to  market 

United  States 

Exports  of  wheat  including  f loan-  from  the  United  States  from  July  1 
to  October  6  were  43,280,000  bushels  against  89,513,000  bushels  for  the 
corresponding  period  last  year.    The  expert  of  6,406,000  bushels  daring 
the  week  ended  October  6  was  the  largest  weekly  shipment  during  the  present 
season.    Daring  the  corresponding  week  last  year,  9,264,000  bushels  were 
exported. 

Canada 

Stocks  of  wheat  in  the  Western  Grain  Division  of  Canada  on  October 
5  were  86,422,000  against  61,153,000  bushels  on  September  23,  1928,  and 
31,114,000  bushels  on  October  7,19.37.    Receipts  at  Fort  ftilim  am~Port  Arthur 
paring  the  week  ended  October  5  were  19,574,000  bushels,  and  shipments  were 
13,731,000  bushels.    Total  receipts  for  the  season  are  51,420,000  bushels 
against  17,325,000  bushels  last  year.    Total  shipment-,  are  55,321,000  bush- 
els against  29,510,000  bushels  last  year.    Total  receipts  at  Vancouver  and 
Prince  Rupert  are  5,162,000  bushels  against  739,000  bushels  last  year,  and 
shipments  4,809,000  bushels  against  461,000  bushels  last  year. 

European  .Tain  market  conditions 

European  grain  markets  were  rather  active  and  reported  a  considerable 
turnover  during  the  week  ended  October  9,  according  to  a  cable  to  the  Foreign 
Service  of  the  Bureau  of  Agricultural  Economics  from  Agricultural  Commissioner 
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L.  V.  Stcere  at  Berlin.    A  good  export  demand  also  strengthened  the  Dan- 
ubian  markets  where  business  had  been  light  the  previous  week.  Private 
estimates  are  placing  the  stocks  of  old  wheat  in  France  on  August  1  at 
24,000,000  bushels,  indicating  an  underestimate  of  the  1927  crop.  The 
price  of  wheat  at  Hamburg  was  $1.41  on  October  10  against  $1.38  on  October 
3,  1928,  and  $1.58  on  October  12,  1927.    Price  of  rye  at  Berlin  was  $1.26 
on  both  October  3  and  October  10,  1928,  and  $1.43  on  October  12,  1927. 

E-ussian  grain  procurements  during  September  were  1,800,000  short 
tons  against  1,367,000  short  tons  during  September  1927,  according  to 
Mr.  Steere  at  Berlin.    Although  the  plans  for  the  month  were  not  executed  in 
either  Ukraine  or  North  Caucasus,  important  commercial  grain  regions,  the 
total  procurements  exceeded  the  plans  by  15  per  cent.    Total  -wheat  procure- 
ments during  the  month  were  29,725,000  bushels  against  27,998,000  bushels 
in  1927,   rye  8,937,000  bushels  against  14,015,000  in  1927,  barley  4,914,000 
bushels  against  1,373,000  in  1927,  and  oilseeds  213,000  short  tons  against 
377,000  short  tons  in  1927.     The  increase  in  barley  procurements  is  the  result 
of  the  excellent  crop  this  year,  which  has  been  estimated  at  nearly  50,000,000 
bushels  above  the  1927  crop. 

United  Status  wheat  prices 

The  trend  of  the  general  average  of  cash  wheat  prices  turned  down- 
ward during  the  week  ended  October  5.    The  weighted  average  cash  price  of 
all  classes  and  grades  of  wheat  at  the  sir  primary  markets  declined  four 
cents  to  $1.07  per  bushel  as  compared  with  $1.26  a  year  ago.     The  price 
of  No.  2  hard  winter  at  Kansas  City  and  No.  2  amber  durum  at  Minneapolis 
remained  unchanged  at  $1.10  and  $1.09  per  bushel  respectively,  as  compared 
with  $1.32  and  $1.22  respectively  a  year  ago.     No.  1  dark  northern  spring 
at  Minneapolis  declined  five  cents  to  $1.25  as  compared  with  $1.53  last 
year,  and  No.  2  soft  red  winter  at  St.  Louis  dropped  three  cents  to  $1.45 
per  bushel,  or  four  cents  under  the  price  a  year  ago.    The  price  of  western 
white  wheat  at  Seattle  improved  slightly,  as  it  advanced  approximately  one 
cent  to  $1.18  per  bushel,  as  indicated  by  an  average  of  daily  cash  quota- 
tions.   Cash  prices  have  weakened  slightly  since  October  5.    The  spread  of 
the  cash  closing  prices  at  Minneapolis  and  Winnipeg  narrowed  from  a  point 
of  six  cents  in  favor  of  Minneapolis  for  the  week  ended  September  23  to 
one  cent  in  favor  of  Winnipeg  for  the  week  ended  October  5,  as  compared 
with  no  spread  a  year  ago. 

"Future  closing  prices  of  wheat  declined  quite  noticeably  after  the 
first  two  days  of  the  week  following  October  4.    The  spread  between  the 
high  and  low  price  of  the  week  was  approximately  four  cents  at  Chicago. 
The  reaction  in  the  market  apparently  was  due  to  the  very  large  and  in- 
creasing visible  supplies  of  wheat  in  the  United  States  and  Canada  and 
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the  slight  increase  in  the  latest  estimate  of  the  domestic  crop.    For  the  week 
ended  October  6,  the  United  States  visible  supplj  was  approximately  122,000,000 
bushels  as  compared  with  87,000,000  bushels  a  year  ago.     Closing  prices  of  De- 
cember futures  on  October  11,  as  compared  with. price?  a  week  before,  were  only 
one  cent  lower  at  Chicago,  Kansas  City  and  Minneapolis,  unchanged  at  Winnipeg, 
and  one  cent  lower  at  Liverpool.     While  futures  were  only  one  cent  lower  than 
a  week  ago  at  Liverpool,  they  were  five  cents  lower  than  the  highest  point  dur- 
ing the  week,  140  cents  per  bushel.     Closing  prices  of  December  futures  at 
Chicago  *ere  117  cents  as  compared  with  134  cents  last  year,  and  were  135  cents 
at  Liverpool  as  compared  with  152  cents  last  year.    Future  prices  advanced 
slightly  at  Buenos  Aires. 


WHEAT:    Weighted  average  cash  price  at  stated  markets 


Week  ended 

•  All  classes 

No. 

2 

No. 

1 

•     No . 

2 

No 

.  2 

:  and  grades  Hard  Winter  -Dk.N.  Soring 

•Amber 

Durum 

:Red  Winter 

;  six  markets 

Kanss 

.s  Cityl.'Iinneapolis 

•Minneapolis 

St.  Louis 

:  1927 

1928  ; 

1927 

1928  '• 

1927 

1928 

!  1927 

:  1923 

1927 

1928 

•  Cents 

Ce  n.t  g 

Cents 

>  Cents 

Cent  s 

Cents 

Cents 

Cents 

5  Cents 

Cents 

Sept 

.  7   

.  ;  133 

no  ; 

132 

106  j 

143 

125 

135 

104 

145 

147 

14  

.  j  128 

107  j 

129 

105  : 

136 

123 

126 

104 

142 

143 

S  -L  ••• 

.  :  126 

108  : 

129 

107  i 

134 

126 

122 

107 

140 

145 

33  ••»•••••»« 

. .:  127 

111  : 

131 

no  i 

136 

130 

123 

109 

143 

148 

Oct. 

5  

. .:  126 

107  i 

132 

no  ; 

133 

125 

122 

109 

149 

145 

12  

.  ;  128 

131 

136 

126 

147 

19   

.  ;•  126 

128 

137 

124 

142 

26  

.  :  121 

125 

131 

120 

141 

Nov. 

2   

v  j  123 

128 

132 

121 

143 

■EEAT:     Closing  prices  of  December  futures 


Date  i 

Chic 

ago  : 

Kansas  City 

■Minneapolis  •  7/innipeg 

Liverpool 

Buenos 
Aires  a/ 

1927  . 

1928  : 

1927 

._192jL 
Cents 

: Cents 

093B  j  .193?,. 
Cents;  Cents 

Cents; 

..1227 

..,1927.,;  1928 

Sept .  13  . 

Cents 

Cents' 

Cents 

Cents 

Cents 

Ctnts:  Cents 

130 

113 

123 

107 

:  129 

110  :  129 

no  ; 

151 

129 

b/133:  b/110 

20 

129 

115 

123 

109 

j  127 

112  S  123 

118  : 

150 

131 

c/134:  b/110 

.  27 

130 

118 

125 

112 

!  128 

115  :  131 

116  : 

152 

135 

c/133:  b/113 

Oct.  4 

132 

118 

126 

112 

:  129 

114  :  131 

113  1 

152 

136 

c/131:  b/115 

11 

134 

117 

125 

.  HI 

:  L23 

115  i  131 

118  : 

152 

135 

c/l3i;  d/117 

18 

125 

120 

j  123 

:  127 

151 

c/l30;  ~ 

25 

Nov.  1 

j  125 
:  126 

:  119 
:  121 

•  123 
j  123 

S  127 
:        j  127 

150 
147 

c/127: 
d/127: 

a/  Prices  are  as  of  day  previous  to  date  of  other  market  prices,    b/  October 
future.    qJ  November  future,     d/  February  future. 
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Rye  production 

The  1928  rye  crop  in  21  countries  is  874,961,000  "bushels  against 
824,734,000  bushels  in  1927,  when  these  countries  represented  94  per  cent 
of  the  estimated  world  total  outside  of  Russia  and  China.     The  quality  of 
the  crop  in  the  United  States  is  reported  at  88.6  per  cent  of  a  "high  aver- 
age quality"  against  92.2  per  cent  in  1927.     The  quality  of  the  rye  crop  in 
Canada,  expressed  in  terms  of  a  percentage  when  100  per  cent  represents  the 
average  weight  per  measured  bushel  for  the  previous  ten  years,  was  reported 
at  95  per  cent  this  year  against  101  per  cent  last  year  and  96  per  cent  in 
1926. 

PEEL  GRAINS 
Barley 

The  1928  production  of  barley  in  30  countries, which  last  year  raised 
alirost  79  per  cent  of  the  Northern  Hemisphere  crop,  .now  totals  1,360,557,000 
bushels,  or  18.1  per  cent  more  than  in  1927.     Tne  October  1  estimate  of  the 
"barley  crop  in  California  is  33,032,000  bushels,  the  same  as  the  September  1 
estimate,  but  the  estimate  for  the  United  States  as  a  whole  has  been  in- 
creased more  than  4,500,000  bushels  during  the  month  to  495,468,000  bushels, 
which  is  32.6  per  cent  above  last  year's  crop.     The  quality  of  the  United 
States  crop  is  reported  to  be  88.9  per  cent,'  or  slightly  poorer  than  last 
year  when  it  was  90.3  per  cent,  but  slightly  above  the  average  for  the  past 
ten  years.     The  quality  of  barley  in  Canada  as  a  whole  at  the  end  of  Septem- 
ber is  officially  reported  to  be  96  per  cent  of  the  average  of  the  past  ten 
years  compared  with  a  quality  of  98  per  cent  last  year. 

The  total  crop  in  the  21  European  countries  so  far  reported  is  almost 
10  per  cent  above  that  for  the  same  countries  last  year.    For  tables  on  bar- 
ley acreage  and  production,  see  pages  644  and  646.    Procurements  in  Russia 
for  September  amounted  to  4,914,000  bushels  against  1,378,000  bushels  for 
the  corresponding  month  last  year. 

Stocks  of  barley  in  store  in  the  Western  Grain  Inspection  Division  of 
Canada  on  October  5  amounted  to  9,259,000  bushels  compared  with  3,624,000 
bushels  on  the  same  date  last  year.     Total  barley  receipts  at  Port  William, 
Port  Arthur,  and  Vancouver  since  August  1  stand  at  10,042,000  bushels,  and 
shipments  at  7,036,000  bushels. 

Exports  of  barley  from  the  United  States,  Canada,  Argentina,  and  the 
Danubian  court ries  from  July  1  to  the  latest  dates  available  total 
37,321,000  bushels  against  29,932,000  bushels  for  the  same  periods  last 
year.     Bar-ley  exports  from  the  United  States  increased  to  2,803,000  bushels 
for  the  week  ended  October  6  from  the  2,390,000  bushel  export  of  the  pre- 
ceding week.    During  the  same  week  the  average  price  of  No.  2  barley  at  Min- 
neapolis dropped  1  cent  to  64  cents  a  bushel,  and  8  cents  below  the  price 
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for  the  corresponding  week  last  year.    For  detailed  figures  on  barley 
trade,  see  page  64?. 

Oats 

The  1928  production  of  oats  in  26  countries,  which  last  year  raised 
more  than  91  per  cent  of  the  H0rthern  Hemisphere  crop,  totals  3,538,304,000 
bushels,  an  increase  of  10.4  per  cent  over  that  of  the  same  countries  in 
1927.     The  October  1  estimate  of  the  oats  crop  in  the  United  States  is 
1,452,966,000  bushels,  a  slight  decrease  of  less  than  1,000,000  bushels 
from  the  September  1  estimate,,  but  22.7  p?r  cent  more  than  last  year's  har- 
vest.   The  quality  of  the  oats  is  much  better  than  last  year,  being  esti- 
mated at  89.1  per  cent  of  a  "high  medium  grade,"  while  last  yaar  the  qual- 
ity was  reported  at  30.3  per  cent.     The  quality  of  the  oats  crop  in  Canada 
as  a  whole  at  the  end  of  September  was  officially  reported  to  be  94  per 
cent  of  the  average  at  the  same  time  for  the  past  ten  years,  and  just  the 
same  as  the  quality  last  year. 

Oats  production  in  the  20  European  countries  so  far  reported  amounts 
to  1,594,830,000  bushels,  an  increase  of  nearly  2  per  cent  over  that  for 
the  same  countries  in  1927.     For  tables  showing  oats  acreage  and  production, 
see  pages  644  and  646. 

Stocks  of  oats  in  store  in  the  Western  Grain  Inspection  Division  of 
Canada  on  October  5  amounted  to  3,428,000  bushels  compared  with  1,676,000 
bushels  at  the  same  time  last  year.     Receipts  at  Fort  William,  Port  Arthur, 
and  Vancouver  since  Augiist  1  total  1,728,000  bushels,  while  shipments  dur- 
ing that  time  total  2,819,000  bushels. 

Exports  of  oats  from  the  United  States,  Canada,  Argentina,  and  the 
Danubian  countries  from  July  1  to  the  latest  dates  available  now  stand  at 
13,945,000  bushels  as  compared  with  10,101,000  bushels  for  the  correspond- 
ing periods  last  year.    United  States  exports  of  oats  for  the  week  ended 
October  6  amounted  to  only  490,000  bushels,  a  smaller  export  than  for  any 
of  the  preceding  three  weeks.     The  price  of  N0»  3  white  oats  at  Chicago 
during  that  week  rose  1  cent  to  42  cents  per  bushel,  which  was  7  cents  be- 
low the  price  for  the  corresponding  week  last  year.  '  For  detailed  figures 
on  oats  trade,  see  page  547. 

Corn 

The  1928  corn  production  in  7  countries  so  far  reported,  which  last 
year  raised  83  per  cent  of  the  Northern  Hemisphere  total,  now  stands  at 
3,119,477,000  bushels,  or  3.4  per  cent  more  than  for  the  same  countries  in. 
1927,    The  October  1  estimate  of  the  United  States  corn  crop  is  more  than 
27,000,000  bushels  below  the  September  1  estimate,  being  now  placed  at 
2,903,272,000  bushels,  4.7  per  cent  above  the  harvest  of  last  year.  Corn. 
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production  in  5  European  countries  so  far  reported  totals  210,473,000  bush- 
els, more  than  12  per  cent  below  the  production  of  last "year. 

There  has  been  a  marked  decrease  in  the  prospective  corn  production 
of  Bulgaria  this  season  on  account  of  the  severe  drought  during  the  last 
part  of  the  summer.     The  October  estimate  of  the  crop  there  is  18,306,000 
bushels,  according  to  a  cable  received  too  late  to  fee  included  in  the  corn 
production  table  on  page  645.     This  is  more  than  11  per  cent  below  the  . 
20,614,000  bushel  crop  of  last  year  and  the  smallest  crop  since  1922.  It 
is  more  than  10,000,000  bushels  below  the  July  estimate  for  the  production 
this  year,  at  which  time'  a  record  crop  was  expected..    It  is  expected  that 
there  will  be  practically ' no  surplus  for  export  except  that  made  available 
by  the  substitution  of  small 'grains  for  corn  in  domestic  feeding.  Barley, 
oats  and  wheat  crops  are  larger  than  last  year.     Corn  production  and  export 
figures  for  Bulgaria  from  1922  to  1928  are  given  on  page  648. 

Corn  production  in  Yugoslavia  is  stated  in  a  consular  report  to  be 
almost  a  complete  failure  in  certain  regions,  but  in  two  of  the  large  pro- 
ducing areas  the  harvest  is  reported  as  good.     It  is  believed,  therefore, 
that  the  corn  crop  will  not  be  far  below  the  120,000,000  bushel  average  for 
the  five-year  period  1923-1927. 

In  Rumania,  in  spite  of  the  official  estimate  that  the  crop  would 
not  be  much  below  last  year,  and  that  there  would  be  some  carryover  and  ex- 
portable surplus,  the  authorities  have  taken  steps  to  import  Argentine 
corn,  the  first  deliveries  having  been  received  shortly  before  the  middle  of 
September  at  Braila,  according  to  the  consular  service. 

Total  net  exports  of  corn  from  the  United  States,  the  Danubian  coun- 
tries, Argentina,  and  the  Union  of  South  Africa  from  November  1,  1927  to  the 
latest  dates  available  stand  at  305,784,000  bushels  as  compared  with 
356,561,000  bushels  for  the  same  periods  last  year.     The  United  States  ex- 
port of  268,000  bushels  of  corn  for  the  week  ended  October  6  is  the  largest 
since  the  week  of  August  20,  while  the  Argentine  exports  of  5,709,000  bush- 
els for  that  week,  and  5,232,000  bushels  for  ther  &eok  before  are  the  small- 
est since  early  in  June.  .  ■ 

During  the  week  from  October  2  to  October  9,  the  price  of  No.  3 
yellow  corn  at  Chicago  increased  about  8  cents  from  95  cents  to  $1.03  per 
bushel.    For  the  same  week  the  quotation  on  Argentine  corn  for  early  deliv- 
ery as  cabled  from  Buenos  Aires  increased  4-l/2  cents  from  91  to  95-1/2 
cents  per  bushel.    The  spread  between  the  United  States  and  the  Argentine 
corn  prices  thus  increased  from  less  than  4  to  7-1/2  cents  per  bushel.  Dur- 
ing the  corresponding  week  last  year  the  spread  was  about  15  to  17' cents. 
For  detailed  figures  on  corn  trade,  see  page  647. 


October  15,  1920  Foreign  Crops  and  Marksfc-s  635 

CROP    A  IT  D    MARKET    PROSPECTS,     C  0  I  I'D 


POTATOES 

The  1923  potato  crop  in  the  United  States  is  estimated  at  463,722,000 
bushels  or  the  basis  of  October  1  conditions  against  406,964,000  bushels  in 
1927.    Although  some  fields  are  still  green,  the  yield  will  now  depend  large- 
ly on  the  extent  to  which  growers  gather  the  seconds  and  culls.     If  the  price 
continues  low,  it  is  expected  that  an  undetermined  quantity  of  potatoes  in- 
cluded in  the  present  forecast  will  be  left  in  the  fields.     *ais  year's  acre- 
age is  large  and  yields  are  fairly  heavy  in  most  of  the  important  states,  the 
chief  exceptions  being  Maine  and  some' of  the  western  states,  where  yields  are 
rather  light.    Production  is  particularly  heavy  this  year  in  some  of  the  Com 
Belt  states  and  these  states  will  be  less  dependent  than  usual  on  shipped-in  ■• 
supplies.    The  yields  of  sweet  potatoes  are  running  below- expectations  both  ■ 
in  the  Atlantic  Coast  states,  where  rains  have  been  excessive,  and.in-the- 
southwest.,  where  some  of  the  irportant  producing  sections  have  suffered  from  ' 
drought.    The  crop  is  now  estimated  at  78,512,000  bushels,  which  is  3,106r0OC 
bushels. less  than  the  September  forecast,  and  15,416, 000 /oushels  below  .the 
large  crop  of  last  year. 

The  total  European  production  in  9  cotLntrta-e  is  b83,077,000'"bnshel«.  • 
against  676,970,000  bushels  in  1927.    Ho  estimates  have  been. received  to 
date  on  the  size  of  the  crop  in  Germany,  Poland.,  or  Prance,,  the  . three  most" 
important  European  potato  producing  countries,  which  grow  about  throe-  -  ' 
fourths  of  the  total  European  crop.    The  .first  estimate  of  product  ion"  iir  • 
Czechoslovakia  is  252,463,000  bushels,  almost  25  per  cent  below  the  1927': 
crop*    Por  detailed  fibres  on  acreage  and  production  of  potatoes,  see  page.. 
649. 


RICE  . 

Rice  production  in  the  United  States  is  forecast,  on  the  basis  of 
October  1  condition,  at  1,075,694,000  pounds  (cleaned)  against  the  revised 
estimate  of  1,231,639,000  pounds  in  1927.    Harvesting  and  threshing  are 
well  under  way,  and  yields  are  considerably  below  the  exceptional  yields  of 
1927* 


COTTON 

Production  in  India  and  Egypt 

Weather  conditions  in  India,  were  not  favorable  during  cotton  plant— 
ing  time-,  owing  to  deficient  or  ill  distributed  rainfall,  but  since  that 
time  conditions  have  been  generally  favorable,  according  to  all  reports 
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received  to  date.  In  Bombay  recent  rains  have  been  excellent  for  the  crops 
which  are  in  good  condition,  according  to  cabled  information  received  by 
the  United  States  Weather  Bureau  for  the  week  ended  September  29.  In  Punja 
there  was  little  precipitation,  but  some  flood  damage  was  reported  in  parts 
Irrigated  crops  were  reported  to  be  in -'good  condition  and  nnirrigated  b elow 
average.  Madras  crop  conditions  are  fair.  Picking  has  began  in  Punjab  and 
the  United  Provinces.  .  ■■ 

Cotton  acreage  in  Punjab,  India,  is  now  estimated  at  2, 246, 000  a cres 
for  "this  season  compared  with  2,279,000  acres  estimated  at  the  same  date 
last  year,  according  to  a  cable  from  the  International  Institute  of  Agri- 
culture at  Rome.    The  condition  of  the  crop  in. Punjab  is -reported  at  92  per 
cent  of  normal,  the  condition  at  the  same  date  last  year  being  94  per  eent 
of  normal.    Punjab  produces  on  an  average  about  8  per  cent  of  the  Indian 
cotton  crop.    The  final  estimate  of  cotton  acreage  for  alx  India  was 
24,722,000  acres  last  season. 

Production  of  cotton  in  Egypt  for  the  current  season  is  estimated 
at  1,430,000  boles  of  478  rounds  net  compared  with  1,252,000  bales  for  last 
season,  according  to  a  cable  received  from  the  International  Institute  of 
Agriculture  at  Rome.'  Production  of  Sakellaridi's  is  estimated  at  489,000 
bales  compared  with  522,000  bales  last  season,  and  other  varieties  941,000 
bales  compared  with  7.30,000  bales  last  season.    See  table,  page  648. 

P eman d  situation  in  Continental  Eur one 

■  Activity  in  both  spinning  and  weaving  branches  of  the  cotton  indus- 
try over  most  of  Continental  Europe,  experienced  some  further  decline  dur- 
ing August  and  September,  according  to  report?  'received  from  Agricultural 
Commissioner  L.  V.  S tee re  at  Berlin.    Nevertheless,   there  are  indications 
that  the  low  point  ir  operations  as  a  whole  will  soon  be  reached.  There 
has  been  some  recent  seasonal  improvement  in  incoming  orders  for  both 
spinning  and  weaving  mills  everywhere,  and  manufacturers  are  now  generally 
more  optimistic  as  to  the  future,  in  spite  of  the  fact  that  current  margins 
are  very  unsatisfactory,  operations  still  declining  and  the  wholesale  trade 
still  reluctant  to  make  important  commitments. 

The  basic  reason  for  anticipation  the  development  of  a  better  tone 
and  more  stability  of  'output  before  long  is  that  mill  production,  at  least 
in  the  countries  which  were  operating  at  a  high  level  in  1927,  has  now  been 
reduced  to  a  point  probably  below  the  normal  rate  of  goods  consumption. 
This  is  pointed  to  by  reports  on  mill  activity  and  by  the  decreasing  ten- 
dency in  mill  and  trade  stocks  of  products  in  recent  weeks.     Seasonal  im- 
provement in  wholesale  and  retail  demand,  can  also  be  expected,  although 
not  to  the  degree  experienced  a  year  and  two  years  ago,  as  the  trade  seems 
to  be  moderately  well  supplied  for  general  requirements  and  not  inclined  to 
stock  up.    Firmness-  in  goods  prices  as  a  result  of  the  working  dorm  of 
stocks  and  the  development  of  more  stability  in  raw  material  prices  may  be 
expected,  however,  to  stimulate  trade  commitments  in  the  not  distant  future. 
See  Foreign  Service  release,  P.S./C-31,   October  11,  1928. 
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I03ACC0 

Damage  to  Port o  P.icr.n  to bacco  irdustr~r  from  hurricane 

She  greatest  damage  caused  by  the  hurricane  of  September  13  to  the 
tobacco  industry  of  Porto  Sico  consisted  in  the  less  of  practically  all 
the  tobacco- curing  barns  in  the  tobacco  districts  of  the  Island,  according 
to  a  report  tc  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics 
from  Mr.  I,  L.  Torres,  Assistant  Agricultural  Director  in  the  Porto  Paean 
Department  of  Agriculture.    Few  of  the  barns  were  insured.  Comparatively 
small  damage  was  done  to  seed  beds  ana  the  tobacco  land?.     It  is  estimated 
that  4,000,000  pounds  of  tobacco  were  destroyed  by  the  hurricane  and  a 
fire  whi  di  occurred  a  short  time  after.     It  is  thought  that  the  present 
crop  will  probably  be  5C  per  cent  below  normal,  unless  special  assistance 
is  given  to  the  farmers  to  reconstruct  the  destroyed  curing  barns.  Pro- 
duction in  1927-23  is  estimated  at  about  2  ,000,000  pounds  from  an  area  of 
40,310  acres,  compared  with  46,664,000  pounds  from  an  area  of  85,000  acres 
in  1925-27.     Sec  Foreign  Service  release,  F.S./T-el,  October  13,  1928. 

Production  in  Union  of  South  Africa 

The  latest  official  estimate  places  the  1923  tobacco  crop  of  the 
Union  of  South  Africa,"  exclusive  of  native  production,  at  24,000,000 
pounds,  of  which  1,100,000  pounds  is  Turkish  tobacco.     This  year's  crop 
is  21  par  cent  above  last  year's.    Native  tobacco  production  amounted  in 
1926,  the  latest  year  for  which  figures  are  available,  tc  1,111,000  pounds. 
Both  pipe  and  cigarette  tobaccos  are  grown  in  the  Union,  but  only  the  for- 
mer is  exported  to  Great  Britain,  according  to  the  Report  cf  the  Imperial 
Economic  Conmittee. 


SUGAR 

Czechoslovakia  sugar  beet  crop  lower 

The  production  of  sugar  beets  in  Czechoslovakia  for  the  1923  sea- 
son is  estimated  at  6,207,000  short  tons,  according  to  a  cable  from  the 
International  Institute  of  Agriculture  at  Heme.     This  is  2,748,000  short 
tons,  or  30.7  per  cent  below 'last  year's  crop  of  8,955,000  short  tons  and 
25.3  per  cent  below  the  1923-1927  average  of  8,421,000  short  tons.  The 
decrease  is  due  in  part  to  a  decrease,  in  acreage  compared  with  last  year 
and  also  in  part  to  the  long  drought  and  unfavorable  wer.the-r  conditions 
experienced  in  central  Europe  during  several  weeks  of  the  past  summer. 
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Progress  of  Hawaiian  sugar  crop 

Continued  heavy  rains  fell  on  windward  Hawaii  and  upland  sections 
of  all  islands  during  the  first  half  of  the  week  ended  September  15,  "but 
during  the  last  half  of  the  week  dry,   sunny  weather  prevailed,  according 
to  a  trade  report.     With  the  warm,  dry  weather  during  the  latter  part  of 
the  week,  conditions  were  favorable  for  crop  growth  and  field  work  in 
nearly  all  sections.     unofficial  reports  indicated  some  slight  damage  to 
crops  and  property  on  the  Island  of"  Hawaii  from  the  he  aw  rain  of  the 
early  part  of  the  week. 

Production  of  cane  sugar  in  Australia 

^The  production  of  cane  sugar  in  Australia  in  the  1928  sugar  year 
is  estimated  to  be  the  same  as  that  of  1927,  which  was  placed  at  569,000 
short  tons,  according  to  a  cable  from  the  International  Institute  of  Ag- 
riculture at  Rome.     This  is  22.4  per  cent  above  the  465,000  short  tons 
produced  in  1926,  and  is  surpassed  only  by  the  crop  of  1925,  when  580,000 
short  tons  were  produced.     The  outlook  for  coming  crop  is  reported  to 
be  most  unfavorable  unless  early  rain  is  r; 


OILS  AHD  OILSEEDS 

Reduced  olive  oil  crop  in  Spain 

The  production  of  olive  oil  in  Spain  for  the  1928-29  season  is 
estimated  at  408,000,000  pounds,  according  to  a  cable  from  the  Inter- 
national Institute  of  Agriculture  at  Rome.     This  estimate  is  only  28  per 
cent  of  last  year's  record  crop  of  1,467,000,000  pounds,  and  52  per  cent 
of  the  six-year  average  for  1922-1927  of  738,000,000  pounds,  and  if  borne 
out  by  later  conditions  will  be  the  smallest  crop  reverted  for  Spain 
since  1912. 


FRUIT,     '/EG-  STABLE  S    A  H  D    H  U  T  S 


THE  BRITISH  APPLE  MARKET:     The  Liverpool  auction  for  American 
apoles  on  Wednesday,  October  9,  showed  strength  at  the  opening  but  closed 
weaker,  according  to  a  cable  received  in  the  Foreign  Service  of  the  Bu- 
reau of  Agricultural  Economics  from  Mr.  Edwin  Smith,   the  Department's 
Fruit  Specialist  in  Europe.     The  demand  in  general  was  good  to  active  for 
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barreled  apples  and  slow  for  boxed  varieties.     Supplies  of  Virginia  York 
Imperials  v;ere  heavy  but  other  barreled  apples  were  only  in  light  to  mod- 
crate  Supply.    Washington  Jonathans  were  in  liberal  supply  but  supplies 
of  ether  boxed  stock  were  light  to  moderate'.    See  Foreign  Service  release, 
F.S./A-135,  October  12,  1928. 

FOREIGN  PRUNE  MARKETS:     Stocks  of  prunes  in  both  Hamburg  and  London 
declined  steadily  with  a  corresponding  advance  in  spot  prices  during  the 
month  of  September,  according  to  cables  received  in  the  Foreign  Service  cf 
the  Bureau  of  Agricultural  Economics.    While  business  in  new  crop  Yugoslav 
and  California  prunes  has  not  yet  developed. on  a  large  scale,  the  trade  in 
both  Hamburg  and  London  is  expected  to  settle  down  on  an  advanced  price 
basis  during  October.    According  to  the  latest  reports,  the  Yugoslav  ex- 
portable surplus  of  prunes  is  now  estimated  at  35,000  short  tons.    The  ex- 
portable surplus  last  year  amounted  to  about  27,000  short  tons.    The  French 
Prune  d' Elite  crop  is  still  being  estimated  at  from  2,500  to  3,000  short 
tons,  as  compared  with  5,000  short  tons  last  year.    Sec  Foreign  Service 
release,  F.3./P-61,  October  8,  1928. 

BAHAMA  TOMATO  CROP  DAMAGED  BY  HURRICANE:     It  is  estimated  that  £5 
par  cent  of  the  tomato  growers  of  the  Bahamas  lost  approximately  75  per 
cent  of  their  plantings  during  the  hurricane  of  September  15,  according  to 
a  report  from  Vice  Consul  J.  Frank  Points  at  Nassau.    As  the  growers  had 
plants  on  hand  ready  for  replanting,  however,   the  total  shipments  from  the 
Bahamas  to  the  United  Stater  this  season  will  be  only  about  50  per  cent 
below  those  for  last  season.    The  first  pickings  are  expected  to  be  about 
two  weeks  late,  which  would  permit  the  first  shipment  from  the  Bahamas 
between  November  15  and  20.    Exports  cf  tomatoes  from  the  Bahamas  to  the 
United  States  during  the  1927-28  season  amounted  to  189,000  bushels  as 
compared  with  127,000  bushels  during  1926-27.     Tomatoes  are  practically 
the  only  vegetable  grown  in  the  Bahama  Islands  for  exportation  to  the 
United  States  and  the  American  market  takes  most  of  the  crop.    The  local 
consumption  of  tomatoes  is  small. 

WALNUT  CEO?  PBOBHKTS  IF  THE  DAUPHINE  AREA  OF  FRANCE :     The  Grenoble 
(Mayettes,  Parisionnes  ■■■.A  Franguettos')  walnut  crop  in  the  Dauphine  area 
of  southeastern  France  is  new  being  estimated  at  80,000  sacks  of  110  pounds 
each,  according  to  a  report  received  in  the  Foreign  Service  of  the  Bureau 
of  Agricultural  Economics  from  Consul  Hugh  H.  Watson  at  Lyon.     It  is  be- 
lieved that  about  40,000  sacks  will  consist. of  Mayettes,  15,000  sacks  of 
franquettes,  and  25,000  sacks  cf  Parisionnes.    Final  estimates  place  the 
1927  crop  in  this  area- at  50,000  sacks,  of  which  40  per  cent  were  Mayettes, 
35  per  cent  Parisionnes,  and  25  per  cent  Franquettes.    The  crop  this  year 
is  late.    While  the  nuts  of  this  area  are  ordinarily  on  the  unrkst  by  Sep* 
tcmber  30,  they  are  not  expected  to  be  available  this  year  until  around 
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October  10,   a  little  earlier,  if  rain  comes  and  a  little  later  if  the  dry 
weather  continues.    The  crop  being  late  and  the  leather  dry  and  wa*rm,  the 
nuts  this  year  will  fall  '.veil  ripened  and  will  dry  in  a  few  days.     It  is 
not  expected,  however,   that  shipments  to  the  United  States  can  be  made 
before  November  I,  with  the  exception  of  nuts  which  arc  dried  artificially. 

TEE  ALMOND  SITUATION  IN  SOUTHERN  SPAIN:     The  yield  of  shelled  al- 
monds in  the  Malaga  district  of  southern  Spain  this  year  will  not  be  as 
large  as  anticipated,  according  to  a  report  dated  September  I  received  from 
Consul  Austin  C.  Brady  at  Malaga.    Earlier  in  the  year  it  was  estimated 
that  the  production  of  Jordan  almonds  would  be  less  than  in  1927  by  about 
10  per  cent,  but  that  the  yield  of  Valencia  almonds  would  be  greater,  and 
that  the  total  crop  would  be  about  the  same  as  last  year.     In  1927  the 
crop  amounted  to  13,000  bales  of  "Jordans"  and  16,000  bales  of  "  Valencia's". 
A  normal  crop  in  the' Malaga  area  is  considered  to  be  about  14,000  bales  of 
"  Jordans"  and  about  25,000  bales  of  »  Valoncias". 


DAIRY  PRODUCTS 


BUTTER  PRICES  SLIGHTLY  LOWER  IN  EUROPEAN  MARKETS :     While  quotations 
on  Now  Zealand  and' Australian  butter  in  London  were  unchanged  from  the  pre- 
vious week,   the  Copenhagen  official  quotation  on  October  11  showed  a  de- 
cline from  the  equivalent  of  40.1  cents  to  59.6  cents.    The  New  York  quo- 
tation on  92  score  declired  in  the.  same  week  from  48-3;-  to  47  cents  thus  nar- 
rowing the  margin  ever  Copenhagen  to  about  l\  cents.     Indications  are  that 
the  London  market,  although  reported  as.  quiet,   is  still  firm  and  that  South- 
ern Hemisphere  arrivals  arc  net  yet  sufficiently  heavy  to  have  any  particu- 
larly depressing  effect.    Per  a  detailed  comparative  statement  of  prices  as 
cabled  by  American  Agricultural  Commissioners,   see  page  651. 

RUSSIAN  AGRICULTURAL  TAXATION 

There  are  numerous  complaints  of  incorrect  assessment  of  the "single 
agriculture  !  tax",  the  total  amount  of  which  was  increased  this  yesr  by  30 
per  cent  compared  with  last,  according  to  a  statement  of  Chairman  Kalinin  of 
the  Central  Executive  Committee  of  U.  S.  S.  R. ,  published  in  the  Russian 
paper,   "Economic  Life",  for  September  23,  1925.    Expecially  vnsatisf actory 
is  the  administration  of  the  new  law,  which  aims  to  assess  ^r.d  subject  to 
taxation  so-called  "nor.- Labor"  incomes  derived  by  peasants  from  such  activi- 
ties as  speculation,  lending  operations,  etc.     It  is  often  applied  without 
discrimination  and  results  in  excessive  and  illegal  assessments.    For  pre- 
vious discussion  of  this  subject  and  its  effect  on  procurements,  see  "For- 
eign Crops  and  Markets"  for  May  16,  1927,  p.  679,  and  March  25,  1928,  p.  424. 
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RUSSIAN  GRAIN  PROCURING  PRICES  INCREASED 

The  increase  of  grain  procuring  prices  decreed  "by  the  Soviet  Govern- 
ment this  summer,  following  a  definite  abolition  of  the  application  in  the 
procuring  work  of  coercive,  so-called  *  extraordinary"  measures,  had  "been 
largely  carried  through  in  August ,  according  to  an  editorial  in  the  Russian 
paper,  "Economic  Life,"  of  September  15,  1928.    Wheat  procuring  prices  in 
•^agust  were  increased  by  21  per  cent  in  North  Caucasus,  17  per  cent  in 
Ukraine,  and  14-  per  cent  in  Lower  Volga  region*,  the  principal  wheat  regions 
of  European  Russia,  compared  with  last  year.    Eye  procuring  prices  were  in- 
creased by  20  per  cent  in  the  Central  Agricultural  Region  and  27  per  cent 
in  Ukraine. 

The  increase  in  procuring  prices,  accompanied  by  a  decline  in  free 
market  prices,  has  materially  reduced  the  disparity  between  these  prices, 
which  was  very  large  at  the  beginning  of  the  present  procuring  campaign. 
Thus,  wheat  prices  in  the  free  market  of  Ukraine  exceeded  prices  paid  by 
the  procuring  organizations  by  175  per  cent,  and  in  the  Volga  region  by  92 
per  cent,  while  last  year  free  aaar-kat  prices  exceeded  procuring  prices  by 
36  per  cent  in  Ukraine,  and  by  26  per  cent  in  the  Volga  region.     In  the 
consuming  area,  the  disparity  between  the  prices  of  the  free  market  and 
regulated  prices  was  even  greater,  due  to  a  shortage  of  grain  supply,  than 
in  the  producing  regions.    This  disparity,  for  instance,  was  190  per  cent 
for  rye  flour  in  the  western  Region,  and  200  per  cent  in  the  Central  Indus- 
trial Region  at  the  beginning  of  the  campaign.    Hero, too,  the  price  rela- 
tion-has shown  an  improvement  under  the  influence  of  revived  lecal  grain 
trade  and  developing  procuring  campaign,  although  free  market  prices  show 
a  less  stable  trend.    The  local  free  grain  markets,  which  in  many  places 
were  closed  or  interfered  with  in  the  course  of  the  application  of  "extra- 
ordinary" procuring  measures,  have  been  revived  with  the  recent  lifting  of 
restrictions  on  free  local  grain  trade. 

Another  effect  of  the  recent  movements  in  grain  prices  has  been  the 
ironing  out  of  abnormal  divergencies  and  establishment  of  a  better  relation 
between  prices  in  adjacent  regions,  such  as  North  Caucasus  and  Ukraine, 
Volga  and  Ural,  etc.    This  phenomenon  of  inter- regional  disparity  of  prices, 
both  procuring  and  in  the  free  market,  was  always  in  evidence  during  the 
previous  procuring  campaigns,  although  some  improvement  in  the  situation 
was  noted  last  year. 

As  to  the  effect  of  the  new  price  structure  on  grain  procurements, 
to  stimulate  which  the  recent  increase  was  intended,  it  is  pointed  out  that 
inasmuch  as  a  number  of  other  factors  influence  the  volume  of  pro  curements , 
no  positive  conclusions  can  as  yet  be  reached.     It  is  considered,  however, 
beyond  doubt  that  the  rapid  growth  of  procurements  in  August  in  southern 
regions  and  their  continuous  development  in  the  first  part  of  September  in 
practically  all  the  regions  is  caused  to  a  considerable  extent  by  the  in- 
creased procuring  prices.    Late  reports  indicate  that  grain  procurements 
during  September  were  only  about  3.5  per  cent  less  than  last  year,  notwith- 
standing the  delayed  harvest ,  the  leas  favorable  geographical  distribution 
of  the  crop,  and  other  unfavorable  factors. 
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BREAD.  GRAINS:    Acreage ,  average,   1909-1915,  -annual  1925-1928  .... 


Crop  and  countries    |  Average  :  •  i'  ,    i  :  'Per  cent, 

reported  in  1928  a/  j  1909-1913:       1925    :     1926      ■       1927     •       1923    :  1928  iJ 

:     1,000    j  1,000      j     1,000   ~T    1,000~T      1,000  i?cr  cent 

VfHEAT                  ;     acres     '.  acres      j     aery, s     :      acres  :      acres  ■ 

United  States  ; . . .;       47,097:  52,255:       56,337:        58,583      57 , 750i  38.6 

Canada  i  :         9, 9,45 1  30,790  I       22,896;        22,4?Q     24,115:  107.4^ 

North  America  (3) .  .:     "  59,2161  .  74^175  :       80-619;        82,35i      83,117:  100.9 

Europe  ( 22 )  \       VI ;  078:     SS.'SOS'I  "To,  568  ]  BTT'Tof     63 ,  0Tl~  GO"-! 

Africa  (5)  j        6,596:  7,940:        8,224-1-.       7,225:        7,-715;  106.3  \ 

Acia  (4)   30i]^''  33,057  j       51,749:      52,497:      55,255;  102.5 

Total  N.  Hemis,  (.54):     1<67 , 014 ».  131,  5Y 7  . ■     187, 050 i     139,811:  192,076!  101.2 

Argentina  j     •  lb',0bi':  .19,197  ; — T372W!^^9 ,  7l4 « •     2(5  757:  lQBTiF 

Total  above  count. (g5 )  183,065 1 - ^0078'74~p^575'34 1  ■%lW?5SC?~r'2JS75o^~W7<r" 

RllSSia  ~l                     -  I"""       *     ~  ST%3  T"~2l';  14T;  2T'6^T~T7.T94Tl^2~ 

Est.  H.Hemis.  ;excl,   •                                 :                 •  :  ■ 

Russia  and  China. . .  :     177,500*  192,700  :  197.100.:    i99.300i  m  L  

Est.  world  total  excl.                               T~              J  ;  : 

Russia  and  China. .. j     204,200;  226,500  ;     231,000;  234,700;  \ 


RYE  •:;:;: 

United  States  j        2,236:      3,974  \        3,578;        3,69C:        3,535:     95.8  j 

Canada  |  117;  .       643  :  754  :  743:  840 :  113.1 

Europe  (21 )  :      ^P.P.OP.r     38.065  j      37.539-      37.-551;      3£r6P,4:  97,7 

Total  LT.  Hemis.  (25) I  ^J3^^JSZ^.^.^KLlL^j^^Al  &Um.L~9Z*3— 

Argentina.  :__  £5J  „.S£L±„-.^M?„L~  895=        1,155;  129.1  _ 

Total  above  count ( 24?) '     4S.240;    43/183  :      4?., 41 5  :  42.859!      42.214;     98.5  , 

Russia  b/   j  :     67. 609  I  66,646:      68,29?:      67,425:  98.7 

Est. IT.  Hemis.  excl.   :  '  ;  :  :  : 

Russia  and  China. . . :      45,000!    45.700  ■      44,800:      45,000:  ■  

Est.  world  total  exci.  ;  :  :  :  : 

Russia  and  China...;      48,300;    '.-6,300  '.      45,500;      46,100;  ; 


a/  Figures  in  parenthesis  indicate  the  number  of  countries  included, 
b/  Winter  acreage  only. 
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BEE AD  GRAINS:    Production,  average  1909-1913,  annual  1925-28 


Crop  and  countries 
reported  in  1928  aj 

WHEAT  ~ 

United  States 

Canada   

North  America  (3) 

Total  Europe  (21). 

Africa  (4)   

Asia  (3)  .««••••«•.. 

Total  above  count. 
Est.  IT.  Hemis.  total 

excl. Russia  &  China 
Est.  world  total  exel 

Russia  and  China 


RYE 

United  States 
Canada   

North  America  (2)..,. 

Total  Europe  (19)  ... 


Average 
1909-1913 

1,000 
"bushels 
"""699,108 
197  ,.11 9 


1,327,730 
58,885 
_383.J27_ 
,  669"|  150 


3,041,000 


36,093 
_a,II24_ 


^auiaz 


Ql  1  1 

1  ■      v.  A.  A~s— i-W- 

Total  above  count.  (21)  9-9.; 
Est.lI.Heiais.  total  • 

excl.RassiaA  China. .  \l . 023 , 000 : 
Est. world  total  excl. j 

Russia  and  China  . . . : 1 , 025, 000 


1925 


1,000 
bja_sh_el3 
'  673,429 
'  395,475 


1, 361 . 339 -1,175,832 
68,905" 
371.047 


2,883,453 


5,023,000 


3,389,000 


46 ,455 
15.81 


11 


1,007,000 


1926 


1,000 
bushels 
831,040 
407,136 


52 , 930 
363, 593 


2,840.869 


,981,000 


3,421,000 


40,795 
__1£U_7_9_ 


697,873 


J?50.847 


812,000 


1927 


1,000 
bushels 
872,595 
440,025 


.1^.224,510 


1,234,882 


61,428 
375.370 


2,996,190 


3 ,15-:,  000 


3,539,000 


58,311 


750.972 


.J824.73-1 


887,000 


1928 


1,000 
bushels 
903,865 
550,482 


1.465.67.9. 


Ij 373, 530 


64,415 
331.508 


3.234,932 


43,274 
16,379 


-£OJ.5.3 


.,314.  fiftS 


374,  951 


percent 
1928  is 
of  1927 


Percent 


a/    Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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FEED  GRAINS :     Acreege,  average  1909-1913,  annual  1925  -  1928 


Crop  and  countries 
reported  in  1928  a/  . 

; Average 
■  1909- 
:  1913 

•  1925 

•   ' 1926 

1  927 

1  Q?8 

Percent 
1928 

"1  G      O  "f* 

BARLEY 
United  States  other  than 
North  America  (2)  .... 

'•     i  nnn 
acres 

■  X , UOw 

acr  e  s 

1  Anr. 
1  ,  UUL 

acres 

1 ,  UVjU 

aores  -  ■ 

1  AAA 
1,  000 

acres 

1,083 

i  i   i  An 

XX, XDU 

A  QCA 

4,  ooU 

Per cent 

109.0 

xox .  y 
ioy .  <d 

1,362 

6  258 
T  574 

1,050 

Q47 

1,080 

6  Run  • 

o ,  ot  r 

•  ■  994 
■  r  a  An 

'"X    5  Pi  A 

-LI  ,  Del 

IT      r'l  rj 

11,61/ 

I2j_960 

17, 123 

132. 1 

Europe  (22)   

.   21,341  . 

21,660 

21,441 

21 , 822 

21,999 

•  100.8 

Est.  European  total 
excl.  Russia   

27,000 

27,200 • 

'  27,200 

27,700 

Africa  (5V 

Total  N.  Heriiis.   (32)  . 

O,  1  JO 

450 

O  ,  OOj 

631 

•  b  ,  D  1 0 

•  601 

r ,  OUD 

655 

r ,  Old 
891 

107.3 
136.0 

39,178 

42,471 

42,272 

42 , 442 

47,531 

112.0 

 230 

900 

979 

1,186  . 

1,277 

107.7 

Est .  N.  Hernis.  total 

OXpl-     Rnqoi  o           P"h  1  Y) 
J-  •      i^Uoo  1  Oi/    OC     V_/1 1  -i.  1 1 1 

Est.  world  total  excl. 
Russia  and  China! * 

m  a  no 
Oi>  ,,-±uo 

4ro  ,  O  f  X 

zL'i  SRI 

.17  COO 

40  ,  0.00  . 

A  O  OAQ 

.  4o. ,  o(Jo 

ill  n 

in .  y 

5      ft A   POD  • 

fiR  i  on 

AA  7nn 

DO ,  XL-U 

AA  QOf] 

OATS 

37,357  : 
9.597  1 

44,872 
12.556 

44,177 

'  12.  .  741 

42 , 029 
13 . 240 

41,974 
13,135 

99.9 
99.2 

North  America  (2)  .... 

 _46^954_4 

57,428  : 

56,918 

 55. 269 . 

55, 1 09 

„,  99.7... 

36,717  - 

34,156 

34, 521 

3  3 «  S  3  o 

33.918 

100.3 

Est.  European  total 
excl.  Russia   

49.400  : 

46,200  , 

46,500 

 45,700 

607": 

1  o  '• 
Xo  , 

780  . 

OA  '• 

776  " 

bU 

683 

735 

CO 

107.6 

A  ^  1  1 

Total  N.  Hemis.   (28)  . 

_    84,290  : 
2,396  ; 

92,388 
3,194,1 

_S2  ^.75_J 
3,171 

89,850 
3,150 

89 . 790 
3,599 

99.9 
113.9 

Total  above  count. (29) 
Est.  N.  Hemis.  total 

excl.  Russia  &  Chin 
Est.  world  total  excl. 
Russia  and  China  . 

_  6_6_,  686 j 

95,582 

95,445 

95,010 

93,389 

100.4 

a    97,700  \ 

105,200 

105,100  : 

102,600 

102,200  ' 

110,800  ; 

110,200  i 

107,800 

a/  Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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FEED  GRA.IHS:      Acreage,  average  1209-1913,  annual  1225-1923 


Crop  and  countries 
j^La2Jll2-.J-n  .Ij^IjlL 


CCEil 
United  Stat© 
Bana  :1a  

No  i  t'h  Ame  r  i  ca  ( 2 ) . 

Euro  :r  (<?)   

Est. I! ui 0"i  oar:  t  o tal , 

ezcl.  Eussia  

Africa  (2)   

Asia  (2)   

•  Total  N.Hemis. (12) 
Est .13 .  Henri s .  total , 

excl.  Russia   

E?t.r:crld  total  exel 


.Average 
1909- 


192J 


1925 


,JjLB7 


431 

iioi 


119  SSI 


150,000 
71.900 


1,000    ;  1,000 
101,359;  92,713 

.232,:  aia 


i  2«LJC4.  ^.GlSaL,  26,700 


5', 
_3£, 


.40 


.117^^.115^=1. 


150,500:  143,000 
,700:  179,300 


122? 


1,000 
acres 
98,878 



 99 T 000 


J2fia  - 


Dt?4 

-JLQ. 


113,500 
179-700 


1928 


1,000 
acres 
102,330 
 152 


^2,51,- 


793 


J&J  S5 


x?er  c.cnt 
192  8  is 


Per  c  ent 


103.  6 


J-25,.6, 


76^85i  _1P2^2. 


140.  6 


Q3*7 


a/  Figures  in  parenthesis  indicate  the  aiipiber  of  countries •  included 


FEED.$RAIiiS:      Production,  average.  1909-1913,  annual  1925-1923 


Crop  and  countries  • 
reported  in  1228  e/  : 

Average  : 
1309-  • 
1913  _J 

1925  : 

1926 

1927 

1928 

Per  cent 
1928  is 
of  .1.92? 

C0R1I  : 

United  States   : 

Canada  

North  .America  (2). 

Eur  roe  (a)   

Est. .European  total 

exci.IluSwia   

Total  N.Kemis.(X), 
Est.IL  Hemic,  total. 

exel .Russia   

i&t.^orld  total  exel 

Russia  

1,000  : 
irashels  • 

2,712,304 
17. 2 37 

2.729,6-1* 

i ,  000 
bushels 
3,916,961 

10,;564 

1,000 
lush si? 
2,592,217 
7 , 813 

1 , 000 
but he  1  s 
2 , 7 '  «-> «  «'  08 
4,262 

1,000 
bushels 

2, 905, 272 1 
c;  7  j?  9 

Per  c::nt 

"  104. 7 
134.  5 

'2, 92", 525 

2,700, 030 

2, 972,004 

104.  7 

27 j ,755 

353,934 

720,749 

22.  0 

581,000 

1  625,000 

,    662, '000 

423, 000 

-  p*  7  *  c7T?T 

'3,129,753 

,  105.7 

:3, 031,000 

•4,126,000 
• 

3, 203, 070 

14,522,000 
i._  

r 

jo, 728,000 

14, 424, 070 

3,639,000 
[4, 512,  002 

Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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FEED  GRAINS:    Production,  average  1909-1913,  annual  1925-1928 


.  16. 


Crop  and  countries 
reported  in  1928  a/ 


BARLEY 


an 


California   

United  States  other  ti 
California  . . . 
Canada   

North  America  (2)  . 
Europe,  20  count,  pre 

rept'd   

France   

Total  Europe  (.21)  . 
Est.  European  total 
excl.  Russia  . . 

Africa  (4)   

Asia  (3)   

Total  N.  Herais.  (30) 
Est.  N.  Herais.  total 

•ex.  Russia  &  China 
Est.  world  total  ex. 
 Russia  and  China _. ._. 

OATS 


United  States  

Canada   

North  America  (2)  . 
Europe,  IS  count,  prev 

rept'd   

France   

Total  Europe  (20)  . 
Est.  European  total 

ex.  Russia  

Africa  (3)   \  

Lebanon  Republic 

Total  N.  Hemisi  (26) 
Est.  N.  Hemis. j total 

ex.  Russia  an&  China  . 
Est.  world  totftl  excl. 
Russia  and  China   


:  Average 
:  1909- 

:     lc^  13 

:  1925 

j  1926 

:  1927 

j  1928 

j  percent 
j  1923 
:  is  of 

'    1 QP7 

:  l.ooo 
:  bushels 

'      147 , 122 

-to  ,  Cj  f  *~ 

:     1  ono 
'■  bushels 

■  ^P  s^n. 

■  OO  ,  <JOU 

:  181,313 

\          o>7    1  1  0 
0  ,  ,  1  ±l_> 

"~'00~981 

•  bushels 
j       32 , 400 
i  152,505 

:            QG  QO»7 
■             .75  ,  JO  1 

r~28i7§92 

•     1  000 
;  bushels 

;         '  ,  000 

j  237,057 
y  c ,  y  0  j 

:    1  000 
■  bushels 

'         00 ,  UO<^ 

:  317,561 

:        1  4  A  R 

'  "Dp  r»r»  p  T-i  4* 

i  120.8 

j  134.0 

■  230,0*87 

j_  361,330 

:  495,458 

:    137 . 1 

;       :S7A  QOQ 

52,826 

47.J59 

;  000,000 
•       45  855 

1       c  An  h  a  a 

I  oU?.,  <  ^0 

•       c;  r  n  rod 

0^  y , 0  0 0 
j  50,327 

olO , or U 
53,094 

11U.U 

i  105. 5 

■          1  AO  C 

ipy .  b 

;        -~  C>  (.  ,  (  Oft 

:    boy , y 10 

;        DC. 3,4-04 

•       f  U  -L,.  U'  :U 

bog^  QUO 

<_  690,  QQQ 

;  bpJj,0Q.Q, 

95,600 
•      128 , 547 

94,' 359 
133,071 
1,135,623 

57 , 2o7 
127 , 305 

72 ,874 
:     107 , 630 

90,438 
:     106 , 297 

■  124.1 
93.8 

^079^194 

, 1,360, 657 

113.1 

1,456,000 

1   A  00  aaa 

!  i  aaa 
1 ,  'jOO  ,  U'JL1 

j  1^425,000 

1,492,000 

1,437,000 

1,498,000 

:  1,143,407 

•         rZP*~\     £  Q  A 

.      oo  1  ?  or;(j 

1,487,550 

402,-296 

1,246,348 

OOO  ,  <alb 

1,184,146 
'toy ,  /  lo 

1,452,966 

AH  A    OA  0 

122.7 

ilv  .  y 

I  1,495,097: 

;  1,  <dbb  ,  <  CO> 

:  368.463: 

1,165,196; 
327.645: 

1 ,  J~*jj  oexx> 

1,792,000; 

iy ,  ouy. 
).     .  62; 

1.630.264 

1,623,859 

1,927,208 

118.7 

1,249,852. 

 364,120 

x ,  0  io ,  y  ( d 

1, 22o,5  76 
343,279 
1 ,  Odd , oOO • 

1,  oOO , ObU 

335,270 
1 ,  oy-± ,  cou ; 

1  AO  Q 

iu«c .  y 
98.0 

:  1,931,000: 

1.848.000: 

;       1/ ,  boi. 

11,  ffcoo. 

lo , 9do . 

52: 

i  p.  oof;  ■ 
lb ,  ciCiO  • 

41.: 

"1  1  A  P 

78.8 

:  31l4'LJ43j 

3,402,258: 
3,729,000: 

5,255,743: 
3.592:000: 

3.204,731: 

3,538.304: 

110.4 

;  3,474,000: 

3. 515. 000- 

:  3,581,000: 

3,848,000: 

3,696,000j 

3,608,0O0j 

a/  Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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Net  exports 
for  year 


Item 


•  1926-27 

•  i,ood~" 

•  bushels 

•  17,044 

•  42,553 
i  14,817 

26,508 

■  100,. 3.02. 


BARLEY,  EXPORTS: 
Year  beginning 
July  1 

United  States 

Canada  

Argent  ina  

Eaimb  i  an  c  oun  - 
tries  b  /  ... 

Total   

OATS,  EXPORTS:      \  ~ 
Year  beginning  : 
July  1  i 

United  States    j  15,041 

Canada    j  13,396 

Argentina  40,008 
Danubian  coun-  : 

tries  b/  ■  858 

Total   ■  69,303 


1927-28 

"oocT 

bushels 


36,580 
25 , 131 
|/11,192 

27,242 
~'G0~145 


9,825 
10,180 
•b/29,455 

878 


50,336 


Net  exports 
for  year 


;1925-26 


CORN,  EXPORTS: 
Year  beginning 


:  1,000 
ibushels 


November  1  : 

United  States  j  25,533 
Danubian  count  <c/6_8, 529 
Argentina  169,801 
Union  of  South- 

Africa  18, 833 

IMPORTS:  I 
Year  beginning 
November  I 
United.  States 

Total  exports; 

less  TJ.  S.  • 
imports   . ...:2G2.120 


576 


1,000 
bushels 


17,161 
lc/82,500 
323,876 

8,562 


5,040 


436.059 


Compiled  from  official  and  trade 


Shipments  1928 
week  ended  a/ 


Sept, 

22 


1 ,  0C0 
bushels 

3 , 363 

0 

8,025 


756; 
203 
0 


Sept. 

29 
1,000 
bushels 

2.390 


:72: 


Oct 

6 


1 , 000 
bushels 


2,803 
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Net  movement  as 
f  ar__aj__re-ported 


July  1 
to  and 
incl. . 


Oct .  6 
Aug.  31 
Sept . 22 

Sept .22 


Oct.  6 
Aug.  31 
Sept . 22 

Sept .22 


Weekly  a/  shipments,  1928 
week  ending 


Sept 
15 


1 , 000 
bushels 


39 


•b/  103 
'b_/8,10C 

./  9P° 


Sept 


1,000 
bushels 


62 


0 

•b /6,3  77 
je/  729 


1,000 
bushels 

131 

b/5,232 


Sept . 
29 


1,000 
bushels 

268 

)b  jo ,  709 


Oct. 

6 


1927-28 


1,000 
bushels 


13,875 
2,  707 
b/1,183 

12,167 


23,932 


3 ,  &  62 
901 
b/5,840 

98 


10,101 


1928-29 


1,000 
bushels 


25 , 074 
3,  764 
b/:,108 


8,375 
"37,321 


5,855 
7,534 


13,94.5 


Iota!  f°'r  season 
including  latest 
week  shown 


1926-27 


1927-28 


1 , 000 

bushels; 


1,000 
bushels 

19,669 


16,646 
•b/36, 077b /15, 197 
*  301,573d251,232 

te/  4,385e/21,000 


Ncv.-    ';  Nov.- 

August  August 
2.626    1 . 334 


356, ^61 


305.784 


•curces.      a/  The  weeks  shown  in  these  columns  do 
not  all  end  on  the  san/day^  are  nearest  to  the  date  shown.      b/  Trade  sources, 
c/  Rumania,  Yugoslavia  and  Hungary.      d  '  Trade  sources  si:.ce  March,     e/  Unofficial 
Rports  of  exports  to  Knvopq  for  South  and  East  Africa. 
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BULGARIA:     Corn  production  and  export's,  1922-1928 


Year 


1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 


1928,  J ul y  est ima  t  e 

October  estimate 


Corn 
.1, 000  bushels 

16,367 
. 21,779 
24,756 
25,825 
27,312 
20,614 

28,582 
18,305 


Met  exports 
yeer  beginning  July  1 


a/ 
a/ 


1,000  bushels 

2,215 
4, 183 
5 , 624 
3,799 
5, 565 
2,319 


a/  Year  ended  December  31.    b/  Eleven.  Months.. 

COTTON:    Area  and  production  in  countries  reporting  for 


1928-29  with  compari sons 


Item  and  country 


AREA 

United  States 
India  a/  . 


Russia  . . . 
Chosen  . . . 
Bulgaria  . 

Total  above  count. 
Est.  world  total 
excl.  China...  ._. 

.PRODUCT  I  Oil  (b) 


United  States  

Egypt   , 

Tanganyika  ,  

Tota.l  above  count 
Ext.  world  total., 
incl.  China 


;  Avora.ge 

:  Per  cent 

■1909-10  to 

j  1926-27 

j  1927-28 

:  1928-29 

■1928  -29  is 

i  1313-14 

;of  1927-28 

T  i,goo 

:  1,000 

;.    i ,  ooo 

:      1 , 000 

;  Fer  cent 

•  acres 

j  acres 

acres 

•  .  acres 

i      54, 152 

|  47,0.87 

:  40,138 

j  44,916 

j  111.9 

:  11,471 

:.  14,739 

:  15,156 

j  15,196 

j  100.3 

:        1 , 743 

1,854 

:  ..  .  1,574 

j       1 . 805- 

j  114.7 

j       1,569 : 

1,731 

•  1,984 

i  2,250 

:  113.4 

■  146 

5.29 

:.    .  502 

i  505 

:   ICO. 6 

:  2 

 7^ 

15 

:  115.4: 

:  4S,0S5  . 

65,947.,"" 

59,367 

64, 687 

L  -  .62,500  

 80,900 

73, 800 

j      1,000  .; 

1,000 

1 , COO  - 

1 , 000  . 

Per  cent 

:      bales  ; 

bales  : 

bales 

belcs  ; 

;     13,055  : 

±7,977  : 

12,355  : 

13,933  : 

108,0 

1,453  : 

1,586  ■ 

1,252  ; 

1 , 450  j 

114.2 

:   _  .  ~8  \ 

20  : 

14  : 

20  : 

142 . 9 

•  14.494  '■ 

19.585  : 

___14.,  221  : 

;     20,900  j 

28 , 000  : 

23,800  ; 

wise  stated. 

a./  First  estimate  which  includes  only  area  planted  up  to  August  1. 
b/  In  bales  of  478  pounds  nut.  •  :  :  « 
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POTATOES:    Acreage  and  production,  overage  1909-1913,  animal  1925-1928 


Countries  reported 

j  Average 

^•^O^-i.'l^ 

j  1925 

j  1926 

:     1 927 

:  -Percent 
:     1928     |1928  is 
;                :of  1927 

ACREAGE 
bnitcd  States   

:  i,ooc 
:  acres 
:  3,677 
:           45  3 

j  1,000 
•  acres 
j  3,092 
:  522 

:    l , ooo 

•      a  ere  s 
:  3,122 
;  523 

:  i,coo 

:  acres 
:  3,517 
:  572 

j  1,000 
acres 
•  3,842 
:  con 

rpercent 

:  109.2 
:    104. 9 

Europe,  15  countries 
prov,  reported  .... 

i  9,265 
6,775 

•  8,575 
■        6  ^41 

i  3,490 
•  6.819 

!  8,675 
:        6 , 954 

i       8 , 600 
j  7.031 

:  99.1 
:    101. 1 

Total  Europe  (16) 

Total  above  count (19] 
Est.lT.Her.iis.  total, 

exel .Russia  &  China 
Est.  world  total  exc] 

Ru  s  s  i  a  &.  Ch.  i  v  a 

•  15,516 

15.309 

•      15."  19 

•  15,651 

:  100.0 

i  ^(z) 

:  3 

*  o 

:  2 

3 

:  150.0 

20,203 
i  oo 

20,800 

19,133 
31,500 

:  13,956 
'      ^o  ^on 

•  Oy» OUw 

>zi  von 

i  19,720 

;      SO  ,.076 

:      i  r\~i  o 

:  lo.L.b 

PRODUCTION 

United  States   ] 

Europe,  8  countries  t  '• 
previously  reported  j 
Chechoslovakia  : 

Total  Europe  (9)....  j 

1,000 
bushels . 

1 , 000 
bushels 

1,000 
bushels 

1,C00 
bushels 

1 ,  ooo 

bushels . 

i'Per  cent 

113.9 
115.1 

357,699: 
77 , 843 : 

323,465 
67,028 ! 

354 , 3^5 
78 , 22o  • 

405,964 
77,430 

453,722 
39,147 

336,727"; 
245,210: 

377,907: 
275,523: 

349,187: 
185,431 j 

342,267  : 
334,705  i 

330,614. 
252,463: 

96.6 
75.4 

553 ,430 ; 

534,618: 

675,970  : 

563.077: 

86.1 

Q 00 5  162: 

.     154  = 

 _  103: 

..  165: 

150.2 

Total  above  countries 

Est. IT.Henis.  total 
exel, Russia  &  China: 

Est.  world  total  ■ 
excl. Russia  &  China: 

\ 

1,017,579; 
4,647,000; 
4,723,000: 

l,044,C85j 
5,291,000; 
5i  367,000:: 

967,320: 

4,413,000: 

4,504,000 j 
- 

1,161,467  \ 
5,241,000  j 

1,136,111: 

97.8 

a/    Figures  in  pare n the ris  Indicate  the  number  of  countries  included. 
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GRAINS:    Exports  from  the.  United  States,.  July  1-Cctcber  6,  1927  and  1928 
EIMJ  Essar-fefi,  from,  the  jjflited  States,  .  Janua^  'l^Octo^er  6,  1927  and  1928 


Commodit 
GRAI1TS : 


Wheat  a/  

Wheat  flour  b/ 

Eye   .  , 

Corn 

Oats   , 

Barley  a/   


J:^__k:0cto 


1928 


1S27 


1,000 
bushels 
73, 4,35 
16,083 
11,413 
1 , 660 
2,675 
14.350 


FM: 


1,000 

pounds 


Earn  &  shoulders, 

inc. Wilt. sides  . 
Bac  o  n ,  i  nc .  Chimb  e  r- 

land  sides   

Lard  

Pickled  pork.  ...... 

Compiled  from  of f icial "record 
a/  Including  via  Pacific  port 


99,189 

90,626 
529,373 
23,517 


1923-_ 
1 ,000"  1 
bushels  I 
~.  35, ,36 9  i 
12,9X1: 
3,758 i 
2,402 j 
5,513 j 
25,119: 


?  week  .endi ng 
,  29 


1 , 000 
bushels  ; 
~  "  4,436: 

■;  728: 
609: 
59; 
.  77?v. 
2, '$  18.. 


1 , 000 
bushels 


-Ian, ._.  1-O  ct.  6  


1,000  ; 

pounds  ; 

103,630: 

102,176! 
546, 270 i 
24,139^ 


1 , 000   :    1 , 000 

pounds    :  po grids 


l,244i 

1,649: 
9,897: 

463: 


1,  749 
10,361 

266 


of  the  Bureau  cf  Foreign  and  Domestic  Commerce, 
this  week:    fheat  2,117,000  bushels,  flour  136,700 
barrels,    parley  from  San  Francisco  140,000.  b/  Includes  flour  milled  in  bond 
from  Canadian  wheat.     In  terms  of  bushels  of  wheat. 


.MEAT.    ITTnT.TTT)Tfffl  W.HTTR  : 

Net 

Country 


Canada: 
Export s- 

Off icial  

5  port s, Brad. c/ 
Shipment s- 

4  rnarkets,d/.. . 

Pub.elev.fn:eastr 
United  States 

Argentina   

Australia   

Hussia   

Hungary  ..  \\t 

Yugoslavia  

Hu  mania  

Bulgaria   

British  India  ... 
Total  ........ 


_Si'iipments  from  principal  exporting  countries. 


experts 
A£L^ars.  


l^SzOLJ,  1927-26^/  Sopt 

1,000    :   1,000  : 

bushA .  :   bush . 
304,540  :'  305,000  :  ~ 
177,370  ; 238,730  :  7,948 


Shipments,  195.8, 
JZ^^adijig^_a/_ 
gepi: ,29:  Qct.i 


1,000 
bush. 


C297,961  -c326,361 

~d 

205,896 
139,790 
96,584 
49,202 
21,142 
10,216 
11,388 


190,927  : 
186,000  : 
74,000  : 
7,000  : 
22,133); 

1,000): 
5,000): 

2,125): 
12.254  i 


6,841 
5,244 
5,940 
3,662 

280 
0 


152 


:Net  movement  from  July 
LL^^£ar^^.jrj.p^ieLa_ 
[Waft,  inci.  1 927-2 8-  1 92872£ 

1,000:  1,000  :  ;  1,000  .;  1,000 

bush.,  bush .  .  1  :  bush.  :  bush. 

;  :  Aug. 31  d23,150  d65,1S5 


4,693:     7,383:  Oct.  6 


10,731 


4,715 
2,060 
512 

0 


14,413 

6,406 
1,494 

256 

0 


16 


0 


31: 


Oct.  6 
Sept. 2 
Oct.  6 
Oct. "6 
Oct.  6 
Oct.  6 


0ct.:6 


0 


t.  6 


:.9,S54  ;  805,449  ;  15,875 
Compiled  from  official  and  trade  sources.  , 
end  on  the  same  day,  but  ar~  nearest  the  date 
from  total.,  a/ 


47,758  : 87,93 


46,297  ;112,379 
37,954  :  73,975 
'68,201  jf 44, 323 
""24,758 


17,404 
1,160 


2,416 
7,528 


13,27G 
8 

792' 

1,040 


18,034  :  22v881  j  -IS5^015  :i  97,071. 

The  weeks  in  these  columns  do  not  all 
shown,  b/  Preliminary,    cj  Excluded 


-  Total  shipments  from  Ft.  William,  Port  Arthur,  Vancouver  and  Prince 

August!  available,     f/    Exports  through  October  6,  less  imports  through 


October  15,  1923 
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BUTTER:     Prices  in  London,  Berlin,  Copenhagen  and  Hew  York,   in  cents  per  pound 

(Foreign  prices  by  weekly  cable) 


Market  and  Item 


October  13, 

October  4, 

October  11 

1927 

1928 

Cents 

Cents 

"Cents1 

47.50 

I  48.50 

■—>*  ■  -  ■■ 

<x7  .  00 

39.37 

40.12 

■  ■  .39  .b3 

40.19 

:  41.49 

41 .49 

42.15 

42.69 

41.93 

42.35 

41.06 

41.28 

38.24 

39.32 

39 . 52 

40.41 

41 . 50 

y 

37 .30 

36.72 

36.73 

39.11 

il 

i/ 

36.06 

36.50 

36.28 

33.67. 

34.93 

34.54 

Hew  York,  92  score   

Copenhagen,  official  quotat 

Berlin,  la  quality   

London:  a/ 

Danish  

Dutch,  unsalted  

New  Zealand  

Hew  Zealand,  unsalted 

Australian   

Australian,  unsalted  . 

Argentine,  unsalted  . . 


Sibe: 


lan 


.on 


Quotations  converted  at 
b/  Ho  quotation. 


par  of  exchange,     a/  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AHtf  MEAT  MAEKSTS 
(By  weekly  cable) 


Market  and  It era 


Unit 


Oct.  12, 

1927 


Oct.  3, 

1928 


Cct.  10, 

 1928 


GERMANY: 

Receipts  of  hogs,  14  markets 

Prices  of  bogs,  Berlin   

Prices  of  lard,  tea.,  Hamburj 

UNITED  KING-DOM  AND  IRELAND: 
Hogs,  certain  markets,  Englaj 
Hogs,  purchases,   Ireland  .... 
Prices  at  Liverpool: 

American  Wiltshire  sides  . 
Canadian         11  11 
Danish  "  » 


Humber 
$  per  100  lbs. 
it 


Humber 
it 

$  per  100  lbs 
it 


78,504 
14.26 
15.13 


15,614 
25,328 

a/ 
20.43 
21.51 


70,137 
15.50 
15.00 


16,279 
33,246 

i 

23.25 


74  ,"957 
16.32 
15.09 


17,847 


a/ 
22.16 


a/  No  quotation. 
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Index 

Poge  : :  p^g  < 

Crop  and  Market  Prospects   C2B  :;  Oats,  continued: 

..,x      ~~  Receipts  and  shipments,  Canada 

Agricultural  taxation,  Russia, 1928  .640:-  Oct  5    1928  6^3 

Almonds, situation, Spain, Sept. 1,1928  640: :  Olive  oil ^production] Soain! 1928-29* '  638 
Apples, prices, Liverpool, Oct. 3,1928    638; :  Potatoes: 

Barley:  ..      ^reaj  world, av.  1909-13, an.  1925-28  64' 

Area, world, av. 1909-13, an. 1925-28    644::      Production, world, av. 1909-13,  . 

Exports^  ...         an<  1925_28  635,645 

Specified  countries, 1928. . .  632,547; j  Prunes: 

U.o.,   >jco.  6,  1928   632;:      Market  conditions,  Hamburg  and 

Production,  world,  av.  1909-13,  ::         London,  September  1928   639 

an.  1925-28  632,546::      Production,  France ,  1928   639 

Receipts  and.  shipments ,  Canada,  ::  Rice, production, U.S. , Oct. 1,  1928   635 

Oct.  5 ,  1923   632::  Eye;  ' 

Gutter,  prices,  foreign  markets,  :  :     '  Area,  world,  av.  1909-13, on.  1925-28. .  6* 

1928   640,551;:  Production: 

°0r'a:  ii  Hungary,  1928.;..   628 

Area,  world, av. 1909-13, an. 1925-28. .645: :  World, av. 1909-13, an. 1925-28. . .632,643 

^povtsi  ..  sugar: 

Bulgaria,  1922-1928   634,648::      Crop  conditions,  Hawaii, 

Specified  countries,  1928..  634,647:;.         Sept.  15,  •  1928    638 

U,  S. ,  Oct.  6,  1928.....   534:;.      Production,  Australia,  1928........  638 

Import s ,  ^  U.  S . , Nov , -Aug . , 1927-28      547:  :  Sugar  hoe ts,  production, 

Prices,  U.S.  and  Argentina,  ::       Czechoslovakia,  1928...  .  .  637 

Oct.  9,  1923   634..,  Tobacco: 

Production:  ..      Hurricane  damage ,  Porto  Rico, 

Bulgaria,  1922-1923   534,648:;  Sept.  13,  1928   637 

World, av .  190S-13, an..  1925-28.  633,545::      Production,  Union  of  South 
Cotton:  ::         Africa,  1928   637 

A^ea;  ;:  Tomatoes,  hurricane  damage, 

Punjab  (India),  Oct coer -1923. . .;  636;;      Bahamas,   Sept.  15,  1928   639 

World, av. 1909-10  to  1915-14,  ::  Walnuts , production, Dauohine  area 

an.  1926-27  to  1923-29   648::       (Prance),  1.928  .  639 

Bernard' situation,  Europe ,  ::  7th eat: 

Aug. -Sept.  ,1928   635;:      Area,  world,  av.  1909-13,  an.  1925-28  642 

Production:  ..      Crop . condit ions: 

Indi  a  and  Egypt ,  Oc  to  her  1928 ..  .  636::  Europe ,  Oct .  11 ,  1928  -  628 

World, av. 1909-10  to  1913^14,  ;;  Southern  Hemisphere, Oct. 8, 1928. . .  629 

an. 1926-27  to  1928-29   548::      Exportable  surplus,  Argentina, 

CTrains:  ::  Oct.  11,  1928   627 

Exports,  U.S.,  by  weeks,  1928          650::      Exports  (including  flour): 

Procurements,  Russia, Sept. 1328. . .  630::         Principal  countries,  Oct.  6, 

Procuring  prices,  increase,  ::  1928   550 

Russia, August  1928   641::         U.  S.,  Oct.  6,  1928   629 

Meat  (pork):  ::      Market  conditions,  Europe, 

Exports,  U.S.,  by  weeks,  1923          650::  Oct.  9,  1923   629 

Prices,  foreign  markets,  1928    6 2?, 6 51 :.:      Prices,  U.S.,  Oct.  5,  1928   630 

0ats:  : :  Production; 

Area,  world,  av.  1909-13,  an.  1325-28    544::  Hungary,  1923   628 

Exports:  ...  World, av.  1909-1 3,  an.  1925-28  628,643 

Specified  countries, 1928  533,647::      Receipts  and  shipments,'  Canada, 

U.   S.,0ct.  6,  1928  633::  Oct.  5,  1926..".   629 

Production,  world,  av. 1909-13,  ;;  Wool,  market  conditions,  England 

an.  1925-28   533,646::       (Bradford),  Oct .  12, 1928. . !   627 


